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WHY TWO AUTHORS

Some paths take time to converge. In the summer of 1973, on a road
outside of former Titograd, Yugoslavia, I was speeding headlong into a
motorcycle accident, while Bernard Lietaer was developing computer
models that would maximize hard currency earnings for the country of
Peru. Discovering that the hundreds of millions of dollars of additional
earnings from his work were going entirely to purchase Dassault
Mirage fighter plane squadrons instead of caring for the obvious and
dramatic needs of the population there, Mr. Lietaer concluded that he
was working from too narrow a perspective and, somewhat
disillusioned, moved on.

For nearly three decades I was struggling to understand what I had
accidentally tapped into during what is now commonly referred to as a
“near-death experience.” I returned from that incident determined to find
answers to three fundamental questions:

e Was the fabric of our being, the nature of reality and the potential
for humanity as I had been shown during those extraordinary
moments?

e If so, why on earth was there so much pain, suffering, conflict,
injustice, greed and fear?

e  Finally, what could realistically be done to help bring about a
better world, one informed by wisdom and compassion?

All the while, Bernard was making a distinguished career in the
monetary field. With colleagues at the Central Bank in Belgium, he was
charged with designing the convergence mechanism for a single
European currency, now known as the Euro. Having labored from
several mutually exclusive perspectives on money—including
university professor and President of various electronic payment
systems, advisor to multinational corporations and developing
countries, currency trader and central banker—Bernard set his sights on
unraveling the many mysteries of the monetary system. He began to
map the all-important links between our money along with the pressing
challenges facing our world today with the collective internal universe
of humanity.

It was shortly after New Year’s 2000 that I finally met up with
Bernard Lietaer at a dinner party in Marin, California. We exchanged
stories and our respective inquiries and I listened attentively to
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Bernard’s findings. I had by now, looked at most other disciplines for
answers to my questions, but had not even considered more than a
cursory examination of the monetary system.

I asked for and received several thousand pages of Bernard’s
research materials, including previous manuscripts, numerous articles,
along with some new areas of investigation and interest, to “browse
though at my leisure.” Nearly four years of browsing later, this book—
a synthesis of Bernard Lietaer’s work—was realized.

It should be emphasized that this work is an overview intended for
the general public. As such, it contains broader concepts while omitting
data and supportive information that may be deemed important to
academicians and others. To those interested in a more in-depth
approach to these materials, please refer to the invitation on the
following page.

Three decades ago, quite literally by accident, I came upon an
experience and information that left an indelible imprint upon my being
—that who we are and what we are capable of has only begun to be
realized. This book offers an understanding and tools by which we may
each come to experience and realize the vast potential of our species—
our inherent human wealth.

Imagine what we can create together...

Stephen M. Belgin
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INVITATION TO ACADEMIC COLLEAGUES

I wish to express my infinite appreciation to my co-author Stephen
Belgin for making the information and concepts of this book more
accessible to the general public. It is inevitable however, that selected
references, facts and data required for academic verification and
discourse are by design not included in this work. We therefore, kindly
request that those who are interested in stricter evidence and proof of
the ideas presented here please consult the following books and
documents: The Future of Money (London: Random House, 2001), The
Mystery of Money (Munich: Riemann Verlag, 2002) as well as articles
in journals such as Reflections (the journal of the Society of
Organization Learning at MIT) and the International Journal of Social
Economics. Whenever possible, the more complete supporting texts are
also available on the following website: www.accessfoundation.org.

The topics covered in this work are in many respects new. Thus the
material presented here is a work in process, a first approximation of
what may actually become available through still on-going research.
We emphasize, therefore, that this should be looked upon as an
exploration, as an offer of the evidence uncovered so far. The above
website should therefore be seen as an integral part of this book, as it
will provide regular updates on the evolving state of monetary
innovations designed to benefit our world and future generations.

Bernard A. Lietaer
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"The world is not given by our fathers
but borrowed from our children."

Sign in the American Museum of Natural History

Garbage was a major problem in Curitiba, the capital of the southeastern
state of Parana, Brazil. Its urban population had mushroomed from
120,000 in 1942 to a staggering 2.3 million in 1997. Many of the
inhabitants lived in favelas, shantytowns made out of cardboard and
corrugated metal. Garbage collection trucks could not even get into these
favelas as no streets there were wide enough for them to travel through.
As a consequence, the garbage just piled up and diseases broke out.

Jaime Lerner, who became mayor of Curitiba in 1971, did not have
access to funds to apply “normal” solutions such as bulldozing the area,
or building new streets. Bond measures, raising taxes or federal
assistance were simply not options. Another way had to be found in
order to deal with the garbage problem.

Large metallic bins were placed on the streets at the edge of the
favelas. Anyone who brought in a bag full of garbage earned a bus
token. For those who collected biodegradable materials, a plastic chit
was given, exchangeable for food parcels of seasonal fresh fruits and
vegetables. In addition, a school-based garbage collection program
supplied poorer students with notebooks.

The neighborhoods were soon picked clean by tens of thousands of
children. Parents made use of these tokens to take the bus downtown,
oftentimes to find and report to work. The bus tokens were soon being
accepted at local markets and exchanged for food as well. In one three-
year period, more than 100 schools traded 200 tons of garbage for 1.9
million notebooks. The paper-recycling component alone saved the
equivalent of 1,200 trees—each day!
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These improvements were accomplished without the need for the
redistribution of wealth, without having to raise taxes or bond
measures, without the need for charity or loans, without having to
depend on the federal government or international organizations such
as the World Bank (WB) or the International Monetary Fund (IMF). No
one was burdened to gain the improvement. And everyone benefited.

Eventually, more than 70% of Curitiban households became
involved. The 62 poorer neighborhoods alone exchanged 11,000 tons of
garbage for nearly a million bus tokens and 1,200 tons of food. The
results in purely economic terms are worth noting. From 1975-1995,
the Domestic Product of the city of Curitiba increased by some 75%
more than for the entire state of Parana and 48% more than for Brazil
as a whole. The average Curitibano makes about 3.3 times the
country’s minimum salary, but his real total income is at least 30%
higher still (i.e., about 5 times the minimum salary.) This 30%
difference is income directly derived in non-traditional monetary forms,
such as the food for garbage systems. What the results were in human
terms, in the renewal of dignity, honor, pride and faith in the future of
these Curitibanos can only be imagined.

Other programs were created as well, designed specifically to
finance the restoration of historical buildings, create green areas and
provide social housing, all by means that would not financially burden
the municipality.

In 1992, Curitiba was awarded the title of “the most ecological city
in the world” by the United Nations.

This city discovered a means by which to match unmet needs (e.g.,
garbage collection, environmental issues, city restoration, job creation,
education, hunger, etc.) with unused resources—the talents,
willingness, and longing of people to participate in the creation of a
better life for themselves, their loved ones and their community. They
did so by re-thinking money, by making use of complementary
currencies—monetary initiatives that do not replace but rather
“complement” (i.e., assist, support, and balance) their national currency
system. This innovative approach enabled one developing, formerly
impoverished city to vastly improve its living standards and conditions
in the remarkable span of a single generation.

Curitiba represents an important, 25-year practical case study
demonstrating that a “whole system” approach that uses both the
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traditional national currency and a well-designed complementary
currency is of benefit to all, including those people and entities that are
focused exclusively on the traditional economy denominated in
national currencies.

sk ok

Curitiba, rather than being a unique, solitary occurrence, is only
one in an ever-growing list of remarkable success stories in diverse
communities all around the world. These monetary innovations are not
only finding application in developing areas and countries, they are
being used to address a nearly inexhaustible range of issues in Western
nations as well, with equally impressive results.

This book recounts the story of two worlds, beginning with the one
in which we currently reside, the challenges that now burden and
threaten it, along with a review of the underlying reasons for these
challenges. This work also speaks of another world, one that an ever-
growing number of us long for, and one which we now believe is
within our grasp as hinted at by the remarkable success story of
Curitiba.

Try to imagine for one moment this other world, a world in which
the long-term interests of mankind and the sustainability of our planet
temper the short-term interests of business and industry, a world in
which there is meaningful work for all people and sufficient time for
our families, communities and personal pursuits; where the raising and
education of our children and the caring for our elders are valued and
compensated for in equal measure to other forms of employment so
vital to our society. Imagine a world that encourages conservation as it
does consumption, community as it does productivity, cooperation as it
does competition, individual growth as it does economic growth; a
world that nurtures our spirits and our souls in equal measure to our
material and manufacturing needs, and honors the diversity and sanctity
of all life and the life-affirming aspects of what it is to be fully human
in its many myriad shapes and forms.

Idealistic, implausible? Given today’s state of affairs, such a world
may indeed be difficult to imagine. Nevertheless, there are credible
reasons to suggest that such a transformation is not only possible, but
rather, is achievable within our lifetimes.

Yet, the fact that such a vision seems so implausible bespeaks to
some of the many problems we seek to redress.
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Our world today faces problems, many of which appear unrelenting,
and we question our ability to address such issues effectively. Indeed,
despite some breakthroughs and the many valiant efforts in the public
and private sectors, the challenges to humanity and our planet are
growing both in scope and severity with each passing year.

Why is this? Why have our efforts, the countless billions of dollars
spent, the many treaties enacted and initiatives taken, not stemmed the
tide of worsening conditions to our environment, nor effectively
addressed our most pressing social issues? Is it possible that our
attentions and efforts are misdirected? Are the challenges and issues
facing our world today being fueled by an even more systemic problem?

In attempting to answer these questions, let us first briefly consider
present-day global conditions.

FIVE MEGA-TRENDS

At the turn of the Millennium we are being propelled by five leading
mega-trends that are converging upon us over the next several decades,
namely: Climate Change/Bio-diversity Loss, The Job Crisis, The
Financial Divide, The Age Wave and Monetary Instability (The Money
Mega-trend).

Let us briefly examine each of these mega-trends.

Climate Change & Bio-Diversity Loss

The facts regarding our biosphere are sobering. The United Nations
Insurance Initiative declared the last several years as the worst ever for
natural disasters. According to the World Food Program (WFP), the
frequency of major natural disasters has tripled since the 1960’s.
Insurance losses for 1999 alone were higher than for the entire decade of
the 1980°s. After tallying up total insurance losses incurred by the
dramatic events of September 11™ 2001, the world’s largest reinsurance
company, Munich Re, warned that its worst concerns for the future are
not terrorism but rather climate change (which will cost an estimated $60
billion for the year 2003 alone). Nearly 85% of all insurance payments
worldwide now go to compensate for natural disasters. CGNU, the
largest insurance company in the UK, for example, forecasts that
property damage costs due to natural disasters are increasing at such a
rate that they will surpass the entire world production by the year 2065.'



OfHuman Wealth 5

Over the past 150 million years, the rate of speciation (the creation
of new species) is estimated to have either equaled or exceeded the rate
of extinction. However, human impact over these past two centuries,
particularly over these last few decades, has changed all that. In a
comprehensive survey by the World Conservation Union, some 600
scientists concluded: “25% of mammals and amphibians, 11% of birds,
20% of reptiles, and 34% of fish species surveyed are threatened with
extinction. Another 5% to 14% of species are “nearing threatened
status.”? Another survey concluded that 10% of all existing tree species
are now endangered as well.

A striking 69% of all biologists, as surveyed by the Museum of
Natural History of New York, have concluded that we are now living in
massive species extinction. They claim that we will lose between 30% to
70% of the planet’s bio-diversity within the next 20 or 30 years, more
encompassing than the last extinction, some 60 million years ago when
the dinosaurs were wiped out.

The following public Warning to Humanity was unanimously agreed
upon by 1,600 scientists, including a majority of living Nobel Prize
winners in the sciences: “A great change in stewardship of the Earth and
the life on it is required if vast human misery is to be avoided and our
global home on this planet is not to be irretrievably mutilated... If not
checked, many of our current practices may so put at serious risk the
future that we wish for human society and the plant and animal kingdoms
and may so alter the living world that it will be unable to sustain life in
the manner that we know. Fundamental changes are urgent if we are to
avoid the collision our present course will bring about.”

The Job Crisis

There is presently a fierce, global struggle for jobs. At least 700
million able and willing people are out of work or are chronically
under-employed worldwide. Unemployment, once primarily a Third
World problem, has now spread to developed countries as well. Europe
recently endured its worst job crisis since the 1930’s, while Japan
experienced its worst job crunch ever.

The United States is affected as well, currently experiencing one of
the fastest economic deteriorations on record—more Americans have
lost their jobs in the last few years than at any time since the Great
Depression. The ensuing competition for available jobs in the United
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States shows up in the relative degradation of the conditions of
employment. For instance, though U.S. labor productivity grew by
some 30% during the period 1973-93, pay dropped by about 20% in
real terms for that same period. Concurrently, average working hours
have increased by 15% and white-collar workaholism has become, for
many, a tacit requirement for keeping one’s job.

The future looms uncertain. While technological achievements and
the Information Revolution offer hope and promise, they have
nonetheless led to a post-Industrial global economy that does not need
and will not provide jobs for the current population of six billion, much
less the eight billion-population forecast for 2019.

For major corporations, jobless growth is not merely a forecast; it
is an established fact and, in many instances, a desired goal. William
Greider, the political and economic columnist explains that: “The
world’s 500 largest corporations have managed to increase their
production and sales by 700% over the past 20 years, while at the same
time reducing their total workforce.” Corporate America has averaged
more than 100,000 announced job cuts per month since 2001.

Economists will correctly argue that productivity improvements in
one sector tend to create jobs in other sectors and that therefore “in the
long run” technological change doesn’t much matter. However, these
new technologies are necessitating fundamentally new qualifications
and massive displacements of jobs. If the change is rapid enough, such
job displacements can be just as disruptive as are permanent job losses.

Wassily Leontieff, the Nobel Prize-winning economist, has
summarized the overall process as follows: “The role of humans as the
most important factor of production is bound to diminish in the same way
that the role of horses in agricultural production was first diminished and
then eliminated by the introduction of tractors.” We could let the horses
peacefully die out, but what will we do with people?

The Financial Divide

The divide between “the haves and the have-nots” is growing
worldwide—so too is human suffering. The disparity is now wider than
at any time since the beginning of the 20™ century. The pay gap
between top executives and their average employees in the 365 largest
U.S. companies soared from 42:1 in 1980 to 531:1 in 2000.° “Of the
surplus of over a trillion dollars generated between 1979 and 1999,
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95% went to a mere 5% of Americans.”® The financial wealth of the

top 1% of U.S. households now exceeds that of the lower 95% of U.S.
households, combined.’

In stark contrast, the average American family after 50 years of
work manages to amass savings of just $2,300." This is so even as they
labor ever harder: during the year 2000 the average American worked
two weeks more than a decade earlier. And increasingly, both parents
must now be employed. Back in 1968, only 38% of married mothers
worked for pay; currently, it is over 70%.’

Concentration of wealth is not limited to the United States.
Indonesia’s 15 richest families, for example, hold 61.7% of all stock
market holdings. The comparable figure for the Philippines is 55.1%,
and for Thailand, 53.3%.'° Globally, 80 countries have per capita
incomes lower than a decade ago; 60 countries have grown steadily
poorer since 1980. Two billion people suffer from malnutrition. Three
billion people presently live on $2 or less per day, while 1.3 billion of
those get by on $1 or less per day.'' “Of the world’s total population,
65% have never made a phone call; 40% have no access to electricity.
Americans spend more on cosmetics, and Europeans more on ice
cream, than it would cost to provide schooling and sanitation for the
two billion people who currently go without.”"

With global population expanding by 80 million people each year,
World Bank President James D. Wolfensohn cautions that, unless we
address the “challenge of inclusion,” thirty years hence we may well
have 5 billion people living on $2 or less per day.

The Age Wave

When Germany’s Chancellor Bismarck decreed in the 1870’s that
65 years was an appropriate age for retirement, the life expectancy in
Germany was only 48 years, with a mere 2% of the population left
alive to enjoy their “golden years.”

One remarkable consequence of improved medicine, hygiene and
nutrition over the last several decades is that two-thirds of all people
who have managed to live to 65 years of age are alive now. The life
expectancy throughout 99% of the entire existence of our species has
averaged about 18 years of age. In the 1960’s, about one out of every
11 people was 65 or older in OECD countries."> Now, it is one out of
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every seven, and by 2030, it is estimated that one out of every four
people will live to 65, or longer.

While this global graying trend may well transform the incoming
Knowledge Age into a Wisdom Age, there remain sobering issues to be
addressed.

ER)

One such issue is “un-funded liabilities.” These are benefits
already earned by today’s workers, but for which no reserves exist.
These funds have already been paid out as benefits to the currently
retired population. These un-funded liabilities have now accumulated to
well over $35 trillion in the OECD countries alone (more than four
times the entire Gross National Product of the U.S. economy). Adding
healthcare to these costs would easily double that figure.

Monetary Instability

Our monetary system is in a state of great instability and change. A
current global casino of unprecedented proportions determines our
money’s value. Over $1.2 trillion are traded each day in foreign
exchange markets,'* a figure that is almost 100 times more than the
trading volume of all of the world’s stock exchanges combined. Nearly
96% of these transactions are purely speculative; they do not relate to
the “real” economy, they do not reflect global movements or exchanges
of actual goods and services."” Functioning primarily as a speculative
market, current economic systems can be undermined not only by
tangible economic news, but by mere rumor or perception as well.

Michael Camdessus, former three-term managing director of the
International Monetary Fund, described the December 1994 Mexican
economic near-cataclysm as “the first financial crisis of the 21st
century.”'® Only having the United States cobble together an emergency
package of an uncommonly large $50 billion dollars prevented a total
breakdown, which would have almost certainly pulled the U.S. banking
system down with it. The Southeast Asian crisis of 1997 and the Russian
crisis in 1998 dwarfed that episode and the emergency packages that
were required made the Mexican bailout look puny.

These instances are by no means anomalies. According to the
World Bank, no less than 87 countries have been through a major
currency crisis within the last 25 years.
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The world’s leading economies are quite vulnerable as well.
According to Alan Greenspan, Chairman of the U.S. Federal Reserve:
“It is not credible that the United States can remain unaffected by a
world that is experiencing greatly increased stress.” This ominous
forecast is even more likely for Japan and Europe, each of which relies
more heavily on global trade.

“I don’t see the relevance ...”

Unless some precautions are taken, there is at least a 50-50
chance that the next five years will see a global crisis that, in turn,
may well result in global depression in our time.

Our contemporary mega-trends beg important questions, the
answers to which affects each of us individually and all of us,
collectively. How might we resolve the conflict between short-term
financial interests and long-term sustainability? How will we provide
paying jobs to additional billions of people when our technologies
make jobless growth a clear possibility? How do we include less
developed nations in the global economy? How will society provide
the elderly with the money to match their longevity? Finally, how can
we prevent or at least best prepare for the possibility of a worldwide
monetary crisis?
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THE UNDERLYING MECHANISM

Each of the questions posed above has a common bond—money.
Money is a fundamental component of our lives and a tacit requirement
for much that we do and aspire to as individuals, communities and
nations. In fact, it is our monetary system that fuels and exerts the most
profound influence upon all other systems within our world today.

However, it is not the mere lack of money or the perpetual need for
more money that is precipitating these mega-trends or preventing us
from addressing current challenges. Countless billions of dollars have
already been spent and have not, nor cannot, fully restore our
environment or solely resolve our core issues.

Rather, it is the limited functionality of our money system that is a
major force behind our present-day disorders. So many of the problems
we face, and the solutions we seek, reside within the architecture of our
monetary system, and in our understanding of, and our agreements
around, money.

Despite the preeminent role that money plays in our lives, the
creation, history, influence and very definition of money remains
clouded in mystery and misunderstanding for the vast majority of
people.

Money is not a thing, but rather an agreement. Most of the
agreements regarding our money were made centuries ago at the very
beginning of the Industrial Age, an age that viewed the world as
imperishable, its resources as unlimited and held a vastly different view
of humankind. The monetary and banking systems that emerged during
that period were very much in keeping with that former mindset and
would become the most persuasive instruments of the primary
objectives of that period.

Is this what best serves our world today?

We submit that those aspects of our monetary system that reflected
so accurately the worldview of another age are, to one degree or
another, at the core of many of today's most pressing concerns and
require our understanding, comprehensive re-evaluation and
adjustment. Creative currency initiatives are in fact already occurring in
many communities around the world, demonstrating quite clearly what
is possible when we re-think money.
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THE MISSION OF THIS BOOK

We can minimize the threats to our environment and significantly aid in
its restoration. We can help provide meaningful work for all, with work
that enhances and replenishes the world about us. We can effectively
address fundamental urban and rural concerns and assist in the
development of viable, sustainable communities. We can care for the
sick and the elderly and provide all of our children with adequate
shelter, health-care, nutrition and decent educations. We can create a
better world where life and all living systems flourish. This is not an
idealistic dream, but rather, a pragmatic attainment, achievable within
the short span of but a single generation. Yes, a single generation!

However, no matter how noble the cause, no matter how sincere
the desire or determined our efforts, humankind simply cannot hope nor
must not expect our difficulties to magically disappear or global
conditions to significantly improve until and unless we acknowledge
and address the primary determinants of our current state of affairs. A
vital shift forward requires a keen understanding and refinement of our
present-day monetary system.

L

Tempting as it may be to do as the little chick,
ignoring our challenges will not make them go away.
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The goal of this book is to provide readers with a greater
understanding of our money, its influence and impact upon our lives and
upon the world we inhabit, and to offer pertinent information and
pragmatic currency initiatives essential to the realization of
comprehensive global revitalization. It is our assertion that the measures
discussed herein offer a broad framework for economic stability, growth
and evolution and will ensure effective relief and dependable, lasting
solutions to the challenges now facing our species and planet.

ORGANIZATION OF THIS BOOK
This book is organized in three parts.

Part [-Yin, Yang, Jung and Money, explores the link between the
world “out there” and the universe “in our heads,” where so much of
what is happening emanates, including the type of money in use
today. Chapter 1 identifies the key characteristics of today’s money
system. Chapter 2 proceeds with establishing the language necessary
to understand the collective emotions that money generates in our
society. Chapter 3 is a detective story that uncovers the bond between
the emotional world and our money’s characteristics. And finally,
Chapter 4 portrays the many vital consequences of that link.

Part 1I-Three Ages, examines how three societies shaped their
money system in support of their prevailing worldview, which has
direct relevance for our world today. Chapters 5 to 7 deal with the
Central Middle Ages in Europe, Dynastic Egypt and Bali,
respectively.

In Part IlI-Complementary Currencies Today, the information
above is applied to today’s age and conditions. Chapter 8 highlights a
few of the ever-growing numbers of complementary currency systems
operational in the world at present. Chapter 9 identifies lessons from
recent history; while Chapter 10 describes how monetary innovations
can help effectively address pressing issues concerning jobs,
meaningful work, and sustainability for the planet. Chapter 11, “Of
Human Wealth,” shows the broader vision underlying this work.

There are also two Appendices. The first Appendix is a Glossary
of Terms used in the book. Any word included in the Glossary is
marked by an * the first time it is used in the text of the book.
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The second Appendix introduces The Access Foundation, a non-
profit organization, part of whose mandate is to provide important
and up-to-date information regarding complementary currencies on
its website, www.accessfoundation.org, including links to related
projects taking place around the world, along with practical advice
and freeware to assist in the creation of such currency systems.

The illustrations of this book are, unless otherwise stated,
original drawings by M. Tomasetig. The authors have made all
reasonable efforts to contact copyright holders for permission for both
pictures and cartoons, and apologize for any omissions or errors in
the credits given. Corrections may be made in future editions.



14

Of Human Wealth



QfHuman Wealth 15

YIN, YANG, JUNG
&
MONEY

“We don’t see things as they are.
We see them as we are.”

Anais Nin
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If you are confused about our money* system, take some comfort
in the fact that you are not alone...

The U.S. representative to the International Monetary Fund (IMF)*
under the Clinton administration offered this revealing definition:
“Money is magic. Central bankers are magicians. Like all magicians,
they don’t like to show their tricks.” Was she referring to real magic or
simple parlor tricks? The answer is both. Magic and mystery have
surrounded the money process throughout its long evolution. For
millennia, the magic used to be of a religious nature; now high priests
wielding impenetrable scientific equations perform it, but they still
communicate in a purposefully cryptic language.

A hearing by the Chairman of the U.S. Federal Reserve in
Congress has as much ritual and ambiguities as the oracles of the
priests of Apollo in Delphi in Ancient Greece. A typical Alan
Greenspan witticism illustrates this: “If you have understood me, then I
must not have made myself clear.” William Greider, in his aptly-named
best-selling book on the Federal Reserve, Secrets of the Temple, writes:
“Like the temple, the Fed did not answer to the people, it spoke for
them. Its decrees were cast in a mysterious language people could not
understand, but its voice, they knew, was powerful and important.”"’

There is indeed a deeper level of mystery operational in modern
money; one that has even misled some of the money priests themselves.
According to one implicit economic assumption dating back to Adam
Smith, the architect of economics, money is supposedly “value
neutral”; it is viewed as a passive instrument that doesn’t affect the
nature of the exchanges or the relationships between its users. In fact,
theoretical considerations and a substantial body of empirical data
reveal that Adam Smith’s hypothesis about money’s neutrality is
simply not valid. The use of different kinds of currency* can
profoundly affect the behavioral patterns and relationships among the
people using it.

If specific behavior patterns can be generated spontaneously,
without regulation or coercion when different types of money systems
are used, then monetary experimentation may become a key ingredient
for the peaceful evolution toward a better human society. With
humanity today facing some of its greatest challenges ever, the question
is: can we afford not to use the remarkable motivational power of
money to try to solve some of them? In the following four chapters, the
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type of money used in our world will be examined; the veil that has
hidden the mechanism of contemporary money and how it programs
specific behavior patterns will be lifted.

Most important of all, the essential link between money and the
collective world* within us will be mapped.

In Chapter 1, In Whose Interest, money itself will be defined; and
the profound effects that our present-day money has upon our
collective lives will be reviewed, with particular regard to the effects
wielded by four seemingly innocuous aspects of our money, most
especially that of interest.*

In Chapter 2, Archetypes, the all-important link between the world
we live in and the human psyche will be examined, with an
introduction to the main concepts of collective psychology: archetypes
and shadows. Four of the most widely accepted human archetypes will
be identified and linked to the Taoist concepts of Yin and Yang. .

In Chapter 3, The Missing Archetype, a long-repressed and
fundamental archetype—the Great Mother—will be re-introduced; her
vital significance to humanity and the profound relationship existent
between this archetype and money will be examined, and her repression
over the course of the last five millennia will be recounted.

Finally, in Chapter 4, The Consequences Of Repression, the dire,
dramatic effects that have resulted from the repression of the Great
Mother archetype will be detailed, along with the relationship of this
archetypal repression to the predominant type of money in use in our
world today.
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IN WHOSE INTEREST?

“Money is like an iron ring we put through our nose.
It is now leading us wherever it wants.
We just forgot that we are the ones who designed it.”

Mark Kinney

Money matters. More specifically, the kind of currency* used in a
society and the manner in which money is created and administered,
deeply molds values and relationships within that society by
encouraging or discouraging specific emotions and behavior patterns.
All money systems facilitate exchanges among people. But given the
remarkable motivating power of money, whenever a specific money
system is designed, it has been loaded with a host of other objectives
as well, sometimes conscious, oftentimes unconscious, from prestige
of the gods or a ruler to collective socio-economic motivations.

While payment and banking technologies (i.e., how we do things
financially) have continued to dramatically change and improve, the
fundamental objectives pursued by the monetary system (i.e., why we
do them) have not been seriously revisited since Victorian England.

Every modern society, independent of its cultural or political
background, has accepted the current money system. When the
French and the Russian revolutions overthrew the established order in
their countries (in 1786 and 1917, respectively), they changed just
about everything else—but not the money system. Both societies
completely rebuilt their legal systems. The French overhauled the
entire measuring system (the metric system dates from then), and
even tried to change the calendar. The Russians threw out the very
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concept of private ownership and nationalized their banks.
Nonetheless, the money system remained exactly as before, with the
only significant, or rather, insignificant difference, being that the bills
were now adorned with new mottoes and different heroes—but
nothing else. When Mao’s communist takeover occurred in China, or
when one hundred developing countries gained their independence
over the past half-century, the same exact thing took place.

To more fully appreciate the profound effects that our money has
upon our lives, individually and collectively, and to appreciate the
choices that are available to us, we must first understand what money
actually is and examine the rules of our current monetary game more
closely.

WHAT IS MONEY?

It is quite common when considering money to think of it in terms of
its material representations. Down through the ages, money has
definitely appeared to be a thing, in fact, an incredible variety of
things. Without having to enlist the most recently prevailing forms of
money, such as paper, gold, silver or bronze, Glyn Davies created a
money alphabet with a small selection of objects which had this
purpose; from such things as Amber, Beads and Cowries to
Wampum, Yarns and Zappozats—decorated axes.'®

Money has appeared to us in many material forms. However,
money itself is not a thing.

A simple experiment distinguishes the aura of money from any
and all things. Stranded alone on a deserted island, a thing, say a
knife, is still useful as a knife. However, a million dollars in money,
in whatever form it takes—cash, gold coins, credit cards, or even
zappozats—has ceased to be money. It becomes paper, metal, plastic
or whatever, but it is no longer money. For any “thing” to act as
money, it requires a community to agree that the particular object in
question has a certain value in an exchange.

Events in recent decades have further made evident the non-
material nature of money. In 1971, the United States ceased to define
the value of the dollar in terms of gold. Since that time, the dollar has
represented a promise from the U.S. government to redeem the dollar
with... what? Another dollar! At least when the dollar was backed
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with gold, we could more easily believe it had some material value.
With the demise of the “dollar-gold equivalency standard,”* such
self-deception has become more difficult to accept.

No self-respecting magician’s routine is complete without a
decent disappearing act. Money has been performing this feat in a
rather spectacular fashion. Once upon a time, when money was
mostly gold and silver coins, banks started issuing pieces of paper
that, in effect, just pointed out where the metal really was. The next
step in the disappearing act is already well under way. Even our paper
money is rapidly dematerializing into binary bits in computers
belonging to our bankers, brokers, or other financial institutions.
There is now serious talk that all of it may soon join the virtual world.
Must we wait until the last dollar bill has disappeared into an
electronic purse to wake up to its true non-material nature?

In short, although money has taken many forms throughout
human history, money itself is not a material object, but rather, is
merely represented as such.

What then is money?

A Working Definition of Money

Money may be defined as an agreement, within a community, to
use something as a medium of exchange.*

As an agreement, money lives in the same space as other social
constructs, like marriage or lease agreements. These constructs are
real, even if they only exist in people’s minds. The money agreement
can be attained formally or informally, freely or coerced, consciously
or unconsciously.

This agreement is valid only within a given community. Some
currencies are operational only among a small group of friends (like
chips used in card games), for certain time periods (like the cigarette
medium of exchange among front-line soldiers during World War II),
or among the citizens of one particular nation (like most “normal”
national currencies today). Such a community can be a geographically
disparate group (such as Internet participants) or the entire global
community (as in the case of the U.S. Dollar as long as it is accepted
as “reserve currency’¥).
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Finally, the key function that transforms the chosen object into a
currency is its role as a medium of exchange. There are other
functions that today’s money tends to perform, such as unit of
account, store of value, tool for speculation, and so on. However,
these other functions may be considered secondary, as there have
been perfectly effective currencies that did not perform some or all of
these other roles.

In summary, the magic of money is bestowed on something as
soon as a community can agree on using it as a medium of exchange.
Our money and monetary systems are therefore not de facto realities
like air or water, but rather, are choices like social contracts or
business arrangements and, as such, are agreed to and are subject to,
review and amendment.

Let us now look at some of the finer points on the agreements
that have been made with regard to our money.

Our Monetary Agreements

The fundamental components of our modern-day monetary and
banking systems were agreed to, not by the many, but by a powerful
few; not in today's world with its present conditions and
requirements, but, rather in another age, an age with vastly different
perspectives, sensibilities, objectives and realities.

As mentioned previously, it was in pre-Victorian England at the
beginning of the Industrial Revolution, in a world impervious to
pollution, greenhouse effects and overpopulation, in an age that
encouraged nationalism, competition and colonization and viewed the
earth’s resources as inexhaustible, that the vast majority of our
prevailing monetary characteristics and features were molded.
Whether by design or by happenstance, the monetary and banking
systems that emerged were very much in keeping with that former
mindset and would become the most persuasive instruments of the
primary objectives of that bygone period.

Our world today continues to be thoroughly influenced and
profoundly affected by the most powerful and persistent designer and
enforcer of the Industrial Age’s values and dominant emotions—the
monetary system. Four deceptively benign features of our money
maintain this influence.
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EFFECTS OF OUR MONEY

All Industrial Age currencies have in common four key
characteristics that continue to persist to modern day as unquestioned
features of “normal” money systems:

e Geographical attachment to a nation-state.
e Its creation out of nothing—"“fiat money.”*
e Issuance by bank debt.

e Incurrence of interest.

These seemingly innocuous components of our money system
have wielded profound influence upon our society, the effects of
which will now be briefly discussed.

Positive Effects

While the primary focus of our attention is that of issues and
problems related to our present-day monetary system (examined
below), it is important to bear in mind that the prevailing money
system, with all its shortcomings and required adjustments, has
propelled us quite effectively into and through the Modern Age and
particularly, the Industrial Age. These ages have contributed to a
historically unique ethos of universality, the ideals of individual self-
control and responsibility, and inventiveness—some of the very best of
humankind’s contributions. For instance, the concept of human rights,
applicable to all humans, can be traced back to this ethos. The
emphasis on individual freedom has no historical precedent. It has
fostered an ethic based on self-determination and self-reliance that
has made freedom more possible in society. Finally, without the
incredible technological developments of the past two centuries,
humanity in its current numbers could not long survive. These and
numerous other advancements are to one degree or another directly or
indirectly attributable to our monetary system.

National Currencies

The creation of a national currency has proven to be a most
powerful tool to bolster national consciousness. National currencies
are designed to facilitate economic interactions with fellow citizens
rather than with foreigners.



24 Of Human Wealth

“A common currency translates into a common information
system, so that its inputs and outputs can be measured and compared
across the parts.”'’ It draws an information border between “us” and
“them,” making tangible in everyday life boundaries that would
otherwise be visible only by means of an atlas. In effect, it reinforces
our unity within the confines of one nation while simultaneously
emphasizing our division and separation internationally.

During the breakup of the Soviet Union, one of the first acts by
each of the newly independent republics was issuance of their own
national currencies. The Euro, the single currency that officially
replaced a dozen national currencies, had as one of its aims the
creation of a European supra-national consciousness and unity.

While it might be difficult today to imagine any currency other
than those issued on a national level, the vast majority of historical
currencies were, in fact, private issues made by local lords or
sovereigns.

Fiat Money & Bank Debt

The Latin word fiat is found (in the Latin version) in the bible.
According to Genesis, Fiat Lux (translation: "Let Light Be") were the
first words pronounced by God. The next sentence states: “And light
was, and He saw it was good.” We are dealing here with the
seemingly godlike function of creating something out of nothing (ex
nihilo) by the power of the Word.

All conventional national currencies in our world today are fiat
currencies, created by an authority who declares that something that
may otherwise be deemed worthless is instead a currency or valid
“legal tender.”* These fiat currencies are created as bank debt, under
the hierarchical authority of a national “central bank.”**’

The convoluted money-creation process by means of bank debt is
particularly inventive at resolving the apparent contradiction between
two types of objectives pursued in pre-Victorian England: that of
creating and reinforcing the nation-state on the one hand, while
relying on private initiative and competition on the other.
Specifically, it provides a smooth way to privatize the creation of the
national currency (theoretically, a public function) via the private
banking system as a whole, while maintaining pressure among
individual banks to compete for the deposits of their clients.
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A very important built-in aspect of bank debt, fiat money systems
is summarized by economists Jackson and McConnell: “Debt-money
derives its value from its scarcity relative to its usefulness.””' For a
bank debt based currency to function at all, scarcity has to be
artificially and systematically introduced and maintained. This is one
reason why today’s currency system is not self-regulating, but
instead, requires an active role of central banks to maintain that
scarcity. Actually, central banks compete to keep their own currency
in short supply internationally so that the relative value and scarcity
of their currencies are maintained as well. They accomplish that, for
instance, by making borrowing more expensive whenever they want
to “tighten money supply.”

Scarcity is a very strong reinforcer of competition rather than
cooperation, exerting profound effects upon our society and nearly
every aspect of our lives, as will be explored next in the consideration
of “interest.”

Interest

Charging interest on money was prohibited on both moral and
legal grounds by Western civilization for much of its existence and
would not become an officially acceptable practice until the reign of
King Henry VIII of England, who, after his break with Rome, first
legalized interest in 1545. For most of history, all three “religions of
the Book” (Judaism, Christianity and Islam) emphatically outlawed
usury,* intended here as any interest on money. It is sometimes
forgotten that the Catholic Church remained prominently in battle
against the “sin of usury” for much of its existence, up until the
1800’s (see insert, next page).

Though the implications of the loans that create our money are
seldom understood, their effects upon society are pervasive and
powerful. Three well-known consequences of interest as a built-in
feature of our money system are:

e Interest encourages systematic competition among the
participants in the system.

e Interest continually fuels the need for endless economic growth.

e Interest concentrates wealth by taxing the vast majority in
favor of a small minority.
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Usury and Religion

It is written in the Hebrew Scriptures: “Unto thy brother thou
shalt not lend upon usury, that the Lord thy God may bless thee in all
that thou settest thine hands to.” (Deuteronomy 23:20). Islam is even
more encompassing in its condemnation: “What ye put out as usury to
increase it with the substance of others, shall have no increase from
God.” (Koran Sura 30:38).

However, since modern money systems evolved predominantly
under Christian influence, it is this religion’s changing view of usury
over time that merits particular attention.

Usury was one of the most persistent dogmas of the Catholic
Church. Clement of Alexandria, an early Church father, specified: “the
law prohibits a brother from taking usury; designating as a brother not
only him who is born of these same patents, but also one of the same
race and sentiments... ”

More than a dozen councils upheld the condemnation of the
practice of usury, from the Councils of Elvira (A.D. 305-306) to the
Council of Vienna (1311), which went so far as to warn that any ruler
who would not criminally punish anybody committing usury in his
realm would be himself excommunicated. The 5th Lateran council
(1512-1517) reiterated the definition of the sin of usury as: “receiving
any interest on money.”

The original doctrine against usury was finally questioned within
the Catholic Church itself in 1822, after a woman from Lyons, France
was refused absolution unless she returned an interest she had earned.
Clarification was requested from Rome that responded: “Let the
petitioner be informed that a reply will be given her question when the
proper time comes... meanwhile she may receive sacramental
absolution, if she is fully prepated to submit to the instructions of the
Holy See.” A forthcoming resolution was promised again in 1830 and
once again in 1873. This promised clarification never came.

Thus, the sin of usury, never officially repealed by the Church, was
simply forgotten.

1. Encouraging Competition

When a bank creates money by providing, say, a $100,000
mortgage loan, it creates only the principal when it credits the account.
However, it expects a return of perhaps $200,000 over the next twenty
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years or so. The bank does not create the interest; it sends the borrower
out into the world to battle against everyone else to bring back this
second $100,000 which has never been created; hence, the shortage.

The following story, The Eleventh Round, illustrates the way
interest is woven into the fabric of our money system and how it
stimulates competition among the users of our currency.

The Eleventh Round

Once upon a time, there was a small village where people knew nothing
about money or interest. Each market day, people would bring their
chickens, eggs, hams and breads to the marketplace and enter into the time-
honored ritual of negotiations and exchange for what they needed with one
another. At harvests, or whenever someone’s barn needed repairs after a
storm, the villagers simply exercised another age-old tradition of helping
one another, knowing that if they themselves had a problem one day, others
would surely come to their aid in turn.

One market day, a stranger with shiny black shoes and an elegant white
hat came by and observed the whole process with a sardonic smile. When
he saw one farmer running around to corral six chickens wanted in
exchange for a big ham, the stranger could not refrain from laughing. “Poor
people,” he said, “so primitive.”

Overhearing this, the farmer’s wife challenged him. “Do you think you
can do a better job handling chickens?”

The stranger responded: “Chickens, no. But there is a much better way
to eliminate all the hassles. Bring me one large cowhide and gather the
families. I'll explain the better way.”

As requested, the families gathered, and the stranger took the cowhide,
cut perfect leather rounds in it and put an elaborate and graceful little stamp
on each round. He then gave ten rounds to each family, stating that each
round represented the value of one chicken. “Now you can trade and
bargain with the rounds instead of those unwieldy chickens.” It seemed to
make sense and everybody was quite impressed with the stranger.

“One more thing,” the stranger added. “In one year’s time, I will return
and I want each of you to bring me back an extra round, an eleventh round.
That eleventh round is a token of appreciation for the technological
improvement I just made possible in your lives.”

“But where will that round come from?” asked the wife.

“You'll see,” said the stranger, with a knowing look.
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Assuming that the population and its annual production remained
exactly the same during that next year, what do you think happened?
Remember, that eleventh round was never created.

As the stranger had suggested, it was far more convenient to exchange
rounds instead of the chickens on market days. But this convenience had a
hidden cost beyond the demanded eleventh round—that of generating a
systemic undertow of competition among all the participants. The
equivalent of one out of each eleven families would have to lose all of its
rounds, even if everybody managed their affairs well, in order to provide the
eleventh round to the stranger.

The following year, when a storm threatened some of the farmers, there
was a greater reluctance to assist neighbors. The families were now in a
wrestling match for that eleventh round, the round that had not been
created, which actively discouraged the spontancous cooperation that had
long been the tradition in the village.

The Eleventh Round is a simplified illustration for non-economists,
isolating the impact of interest on money on the system. To isolate that
one variable, we have made the assumption of a zero growth society: no
population increase, no production or money increases. In practice, of
course, all three of these variables grow over time, further obscuring the
impact of interest. The point of the “Eleventh Round” is simply that—all
other things being equal-—competition to obtain the money necessary to
pay the interest, which is never created, is structurally embedded in the
current system.

So how does a loan, whose interest is never created, get repaid?
Essentially, to pay back interest on a loan, someone else’s principal must
be used. In other words, the device used to create the scarcity (which is
indispensable for this type of bank debt money system to function),
involves having people compete with each other for money that was
never created—and penalizes them with bankruptcy should they not
succeed.

This is one important reason why interest rate decisions by central
banks are paid so much attention. Increased interest costs automatically
determine a larger proportion of bankruptcies in the future. When your
bank checks your creditworthiness, it is really verifying your ability to
compete successfully against the other players—that is to say, managing
to wrestle out of them something that was never created—the interest.
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Our monetary system obliges us to collectively incur debt and
compete with others in the community just to obtain the means to
perform exchanges between us. No wonder “it is a tough world out
there” and that Darwin’s supposed “survival of the fittest” is so readily
accepted by those who live within our competitive money system.
However, there is an ever-mounting body of evidence to support
significantly less harsh and even wholly contrary interpretations of the
natural world.

Bio-sociology Professor Imanishi, from Kyoto University, has
shown that the stereotypical Darwinian vision of nature as a struggle for
life has been completely blind to the many more frequent cases of co-
evolution, symbiosis, joint development and harmonious coexistence
which prevail in all domains of evolution. Even our own bodies would
not be able to survive long without the symbiotic collaboration of billions
of microorganisms in our digestive tract, for example.”

Evolutionary Biologist Elisabet Sahtouris points out that
predominantly competitive behavior is a characteristic of a young
species during its first forays in the world. In contrast, in mature
systems like an old-growth forest, the competition for light, for
instance, is balanced by intense cooperation among species. Species
that do not learn to cooperate with the other species with whom they
are co-dependent on invariably disappear.”

In stark contrast to competition as the foremost tool of survival,
most especially in the evolution of man, evolutionary systems scientist
David Loye, in his books The Great Adventure and Darwin’s Lost
Theory of Love, points us right back to the very source of Darwinism
itself, Charles Darwin.

After writing Origin of Species, Darwin wrote a second book, The
Descent of Man, in which Darwin himself points out that the brutal and
bloody theory of Origin pertains mostly to pre-human evolution. In
Descent, which deals primarily with human evolution: “Darwin
actually writes only twice of survival of the fittest—and one of these
times is to apologize for exaggerating the importance of this idea in
Origin of Species!” Furthermore, “in this book of 848 pages in fine
print, he writes only 12 times of selfishness, which by now hordes of
socio-biologists, evolutionary psychologists and best-selling books
have assured us is the central survivalist motivation for human
evolution high and low.”
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The misunderstood theory of evolution simply does not apply to
human evolution, because once human consciousness comes into play,
everything can change. As Loye points out, what Darwin is actually
writing about in Descent can be clearly inferred by the word count:

Survival of the Fittest, 2 times
Selfishness, 12 times

Moral Sensitivity, 92 times
Love, 95 times

Habit, 108 times

Brain, 110 times

More surprising still, as Loye uncovers, Darwin himself quite plainly
wrote for all to see, word for word, in Descent more than a century ago:
“Important as the struggle for existence has been and even still is, yet as
far as the highest part of our nature is concerned there are other agencies
more important. For the moral qualities are advanced, either directly or
indirectly, much more through the effects of habit, by our reasoning
powers, by instruction, by religion, etc., than through natural selection.”

Descent was completely overlooked, not because it was less valid
than Origin, but rather, because it didn’t fit in with the bias of the age in
which he lived. That bias of another age is still systematically reinforced
in our world today by our monetary system; most especially by interest.
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2. Need for Endless Growth

The main simplifying assumption of the “Eleventh Round” is that
everything remains the same from one year to next. In reality, we do not
live in a world of zero growth in population, output, or money supply.
The real process involves growth and the money system just preempts
the first slice of that growth to pay for the interest. In other words, if one
doesn’t pay back the interest on the loans, the bank forecloses on his or
her property. It is ironic that in the old agrarian societies one customarily
sacrificed to the gods the first fruits of the harvest. Now, instead, we are
giving the first fruits of our toils to the financial system...

In this dynamic view, it is much more difficult than in our Eleventh
Round story to notice what is actually happening. The money system acts
like a treadmill requiring continuous economic growth, even if the real
standard of living remains stagnant. The rate of interest fixes the average
level of growth that is needed to remain at the same place.

This need for perpetual growth is another fact of life which we
tend to take for granted as a natural component of our modern societies,
rather than recognizing how it is fueled by our money system.

Yet, indefinitely compounded interest in the material world is a
mathematical impossibility (see insert).

The Impossible Mathematics of Compounded Interest

Indefinitely compounded interest in the real wotld is a
mathematical impossibility. For example, one U.S. penny invested at
4% compounded interest by Joseph at the birth of Jesus Christ, would
have grown by the year of the American independence to the value of
one ball of gold of half the weight of the earth.** By today it would
have compounded further to the value of 2,252 balls of gold, each,
half the weight of the earth.

3. Concentration of Wealth Effect

A third systemic effect of interest is its continual transfer of wealth
from the vast majority to a small minority. The wealthiest receive an
uninterrupted rent from whoever needs to borrow to obtain the medium
of exchange.
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A revealing study on the transfer of wealth via interest from one
economic group to another was performed in Germany in 1982 (Figure
1.1).%
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Figure 1.1 Transfer of Wealth via Interest (Germany, 1982)

All Germans were grouped in ten income categories of about 2.5
million households each. During that year, transfers between these ten
groups involved a total of DM 270 billion in interest payments (approx.
U.S. $120 billion at the time). A stark way for presenting the process is
to graph the net interest transfers (interest gained minus interest paid)
for each of these 10 household categories.

The highest transfers of interest occurred from the middle class
categories (3 to 8), each of which transferred about 5 billion DM to the
top 10% of the households (category 10). Even the lowest income
households transferred a substantial 1.8 billion in interest, per year, to
the highest group.

The net effect is that the top 10% of households received a net
transfer of DM 34.2 billion in interest from the rest of the society
during that year. The graph illustrates the systematic transfer of wealth
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from the bottom 80% of the population to the top 20%, especially the
top 10%, due exclusively to the monetary system used, and
independent of the degree of cleverness or industriousness of the
participants and recipients—a classical argument so often presented to
justify large differences in income.

Though no study on the effects of interest payment on the
concentration of wealth is available for the United States, the overall
concentration of financial wealth is even more dramatic. The only
group that has increased its percentage of overall income during the
past 20 years in the United States has been the top 5% of households.
Though the next 15% of households held their own, all other groups
have seen a decrease in their piece of the national pie.

While it is true that between 1975 and 1995, the combined income
of all U.S. households rose from $2.7 trillion to $4.5 trillion in constant
1995 dollars, the benefits of this growth were not the same for all. The
top 5% increased their average income by a whopping 54.1%,
absorbing the bulk of the new growth, mostly at the expense of the
middle 60% of the population. The cumulative result of this process
explains the imbalance in U.S. and world wealth distribution.

Was it a concern for social justice and stability that previously
motivated three major religions—Judaism, Christianity and Islam—to
unanimously prohibit the practice of charging interest? It is intriguing
that after interest became officially legal, almost all countries have felt
the need to create income redistribution schemes to counteract at least
part of this process.

The three side effects of interest (i.e., competition, the need for
perpetual growth, and wealth concentration) have been the hidden
engines that have propelled us into and through the Industrial Revolution.
Both the best and the worst of what the Modern Age has achieved can be
directly or indirectly attributed to these hidden effects of interest—the
apparently benign feature of our officially prevailing money system.

But how could such a money system with biases as systematic as
those exposed earlier have arisen in our civilization? How is it that this
money system is so widely considered as the only one possible, as if it
were a given like the number of planets in our solar system, by even
our brightest people? Is this some sort of fluke, or perhaps a dark
conspiracy, or maybe even a kind of “matrix” in which we are all
manipulated puppets? And if so, who is pulling the strings?
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To understand what is happening “out there,” we need to complete
the circle and bring to light how money connects “in here,” inside our
own psyche. Through this exploratory trip we will discover how the
outer world of money is a reflection of our inner world. After all, that is
where the engine that is driving it all has been hiding.
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ARCHETYPES

We rarely hear the inward music,
but we’re all dancing to it nevertheless.

Rumi

The recent successful mapping of the human genome reveals an
extraordinary likeness amongst all human beings. In fact, if the DNA of
each person were, say, a book of one hundred pages, the differences
between our individual “books” would be measured not by chapters,
nor by pages, but by little more than a phrase or short sentence. While
our covers (i.e., our outward appearances) may vary considerably, more
than 99.9% of our wording would be identical. Genetically, at least, it
is quite accurate to affirm that the bonds that unite us as a species far
exceed any and all things that differentiate us as races, cultures,
religions, philosophies, families and individuals.

Our commonality is to be found not only in our heritage, our
biochemistry and in our physiology, but in our psyche as well. While
much of our identity is unique and influenced by individual
circumstance and environmental factors, there exist many psychic
elements that belong to an entire society or to the human race in
general—to the so-called collective. Just as apes, bees and chimps are
each born with certain innate behaviors characteristic of their species,
so, too, do we humans enter life with certain patterns, preferences,
propensities and emotions that are universally “human.” The
“collective unconscious” contains the whole spiritual heritage of
mankind’s evolution, born anew in the brain and emotional structure of
every individual.
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An essential proposition of this work is that the kind of money
used in a society is a reflection of that society’s collective unconscious.
That is why each society considers its own money system as self-
evident, regardless of whether it uses stones, pieces of metal or bits of
colorful paper as its money. So we need to dig up how and why our
money system leads us by our noses, even to places few of us might
consciously want to go.

The best tool available to explore the collective unconscious is
archetypal psychology.

CONCEPTS OF COLLECTIVE PSYCHOLOGY

The field of Archetypal Psychology was pioneered by Carl Gustav
Jung.*® Among the better-known applications of collective psychology
are the forecasts of fascism in Europe by Jung himself back in the
1920’s and the dynamics behind the cold war period.

For our purposes we need to grasp only a few key concepts of that
field: archetypes and their shadows. Both elucidate how it is that we
have become predisposed to feel and behave in certain predictable
ways. With archetypes and shadows as building blocks, a map can be
sketched of the way humans tend to relate toward one another and the
world around them, including the role that money plays in all of this.

Archetypes

An archetype* can be defined as a recurrent image that patterns
human emotions and behavior, which can be observed across time and
cultures.

There are hundreds, even thousands of archetypes. Each of our
mythological figures describes an archetype. All of our perennial
stories stage archetypes. Joseph Campbell, for example, identified the
“Hero with a Thousand Faces” as a universal and quintessential story
found across the eons of time and transcending the boundaries of
culture: in Sumer (Gilgamesh), in ancient Greece (Hercules), in the
Middle Ages (Knights in shining armor), in Japan (the fearless Samurai
in the Edo Era), or in the United States (Superman in the 20" century).

“These hero myths vary enormously in detail, but the more closely
one examines them, the more one sees that structurally they are very
similar. They have, that is to say, a universal pattern, even though
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groups and individuals developed them without any direct cultural
contact with one another;, for instance, tribes in Africa... or the Incas
in Peru. Over and over again one hears tales describing a hero’s
miraculous but humble birth, his early proof of superhuman strength,
his rapid rise to prominence or power, his triumphant struggle with the
forces of evil, his fallibility to the sin of pride (hubris) and his fall
through betrayal or a ‘heroic’ sacrifice that ends with his death.””’

King Solomon and the Queen of Sheba,
both representing the archetype of the
Sovereign.

(Stained Glass window from Canterbury
Cathedral, 13th century.)

Other archetypes are just as
universal; the archetype of the wise
Sovereign as embodied by King
Solomon and the Queen of Sheba; the
tragic Lover archetype as dramatized by
Romeo and Juliet, Marilyn Monroe or
Princess Diana.

Each of us regularly visits the archetypal realm in our dreams.
Advertisers, campaign designers and Hollywood use archetypes to
prompt you to feel or react a certain way. Media stories that “capture
the imagination of the masses” are rich in archetypal content. The fact
that more than one billion people around the world, independently of
their cultural affiliation, watched the funeral of Princess Diana reveals
the archetypal nature of the princess’ tragic story.

Stories which trigger national fascination point to aspects of the
collective unconscious of the corresponding culture: the fascination
with the O.J. Simpson trial points to the racial wound in U.S. history;
the media frenzy around Presidential sexual antics highlights the
shadow of sexual repression in a culture with Puritan roots.

The historian Arnold Toynbee described the process by which
archetypes play a role in human evolution “as part of a cultural strategy
to respond to collective historical challenges, by organizing the
emotional dimension of life.”
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Jung claimed: “All the most powerful ideas in history go back to
archetypes. This is particularly true of religious ideas, but the central
concepts of science, philosophy and ethics are no exception to this rule.
In their present form they are variants of archetypal ideas, created by
consciously applying these ideas to reality. For it is a function of
consciousness not only to recognize and assimilate the external world
through the gateway of the senses, but to translate into visible reality
the world within us.”*®

Shadows

The other concept essential to exploration of the collective
unconscious is the shadow.* A shadow can be defined as the way an
archetype manifests whenever it is repressed.”

Darth Vader from Star Wars fame re-enacts in
new clothes one of the shadows of the
Sovereign archetype: the Tyrant. Even his
name plays a phonetic pun on that theme.
When the mask is finally removed, an empty
human is revealed, who is not in touch with his
Higher Self. Any repressed archetype manifests
in the form of one of its two polar Shadows:
excess or a deficit of the energy of that
archetype.

What archetypes and shadows have in common is to predispose
people to act in certain predictable ways. For example, the archetype
embodying the Higher Self is the Sovereign, represented by the King
for men and the Queen for women. If, for whatever reason, someone
is repressing his or her Higher Self (i.e., the Sovereign within), he or
she will tend to behave either as a Tyrant or as a Weakling—the two
shadows of the Sovereign.

The Tyrant possesses an excess of a Sovereign’s emotional and
behavioral attributes, while the Weakling has a deficit of the same
characteristics. Furthermore, it is well known that whenever one
scratches below the surface of a Tyrant, one invariably discovers a
Weakling. Conversely, when someone weak is given power over
someone else, he or she will spontaneously turn into a Tyrant.
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The Common Denominator

Fear is often a normal, healthy emotion. When a car veers out of
control in front of you, for example, fear will unleash an adrenaline
rush that will prompt you to react faster than usual. Each archetype
has a healthy space for fears and their corresponding desires (e.g.,
desire for love by the Lover, survival for the Warrior). But when a
fear becomes an enduring rather than a transient reaction, the fear
then freezes up and becomes permanently embodied. This embodied
fear “splits” the archetypal energy and the now-repressed archetype
will manifest in the form of its shadows.

There is always a direct relationship of fear between the two
shadows of an Archetype. A Tyrant, for example, is primarily afraid of
appearing weak, while a Weakling is afraid of appearing tyrannical. In
fact, the common denominator among all the shadows is fear. Figure
2.1 illustrates the “splitting” of the Sovereign archetype into its two
shadows. Such splitting by fears into polar shadows can occur with
any of the archetypes. For instance, the repressed Lover becomes
Addicted or Impotent. In all cases, the two shadows are two faces of
the same coin, one being excessive and the other lacking the essential
energy of the archetype itself.

Sovereign

Tyrant p Weakling
fear

Fgure 2.1 Shadows of the Sovereign Archetype

What all the shadows have in common is the fear of the other
polarity. As an example, fear of impotence can provide the energy
that pushes someone to become addicted to sex. Moreover, someone
who is stuck with one of the shadows will automatically tend to attract
people who embody the opposite shadow. A Tyrant will tend to be
surrounded by Weaklings and vice versa. All of these examples
illustrate the well-known psychological quandary that whatever we do
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not accept in ourselves (i.e., our shadows) we will tend to project onto
others and our surroundings. It is one common way whereby we, in
Jung’s words “translate into visible reality the world within us.”

Yin, Yang and Jung

The age-old Taoist concepts of Yin-Yang* relate well to the two
polar shadows of archetypes. Taoists conceived of all forces in nature
and life as complementary pairs like heaven-earth, fire-water, inhaling-
exhaling, pulling-pushing, etc. Although obviously separate forces,
they are really part of a single ultimate unity and thus, intimately
connected to one another. Integration of the Yin-Yang concept into the
scheme of Jungian archetypal shadows is illustrated in Figure 2.2.

Sovereign
(King/Queen)
Tyrant < P Weakling
(Yang Shadow) Jear (Yin Shadow)

Figure 2.2 Yin-Yang Shadows of the Sovereign Archetype

Yang refers to the masculine, a term that is not synonymous with
man. Similarly, Yin refers to the feminine, a term that, likewise, is not
the same as woman. There is, of course, the typical predominance of
masculine energy in men and of the feminine in women, but when this
predominance becomes exclusive, dangerous pathologies develop.
Archetypal psychology shows quite clearly that a male cannot be fully man
in a mature way without having access to his feminine dimension, just as a
female cannot be fully a woman without accessing the masculine within
herself. *° For instance, a Warrior without the loyalty and love for an ideal
higher than himself becomes a dangerous element in society, a potentially
destructive “loose cannon.” Jungian psychologists Robert Moore and
Douglas Gillette called him “an uninitiated or immature Warrior.”
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As illustrated in Figure 2.3, below, consciousness can be seen as a
personal theater where the Ego (i.e., the conscious perception of the
individual self), the personal unconscious, and the collective archetypes
all play their respective roles. Since the Ego is unaware of these other
actors, it normally has the illusion that it alone is in charge, operating
under its own free will. Yet, as long as someone is afraid of a shadow,
the Ego will tend to remain stuck in the fear-ridden axis between the
two shadows and invariably act out one of them.

Sovereign
(King/Queen)

go
ﬁolarization

Tyrant p Weakling
(Yang Shadow) Jear (Yin Shadow)

Figure 2.3 Polarization of the Sovereign Archetype

In short, an Ego who has not learned to properly access an
archetype will be possessed by that archetype’s shadows.

The Shadow Is Not The Enemy

The Shadow is not meant to harm us, but rather, to assist us. It would
be logical to consider the shadow as “the enemy.” It is, by definition, the
problem of which we would most like to rid ourselves, the face we do not
want to acknowledge, the aspect of ourselves that would elicit the most
disapproval by our culture, our family and in our own eyes.

However, one of the paradoxes of consciousness growth is that
the Shadow is also our taskmaster, relentlessly needling us to evolve
toward our next evolutionary stage. When the Ego has narrowed our
feelings to an acceptable range—the image as to what is proper and
appropriate—when all personal power is used to maintain or fake that
image, it is at that very point that the shadows begin to haunt us.
Shadows take us to places where we would prefer not to go. But they
also reconnect us with our vulnerability, open us up to new depths
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that we had forgotten we had. Therefore, the shadow is not the
enemy. Paradoxically, the real enemy is our very reluctance to face
and embrace the shadow.

The only way to escape from the control of shadows is to
embrace them (i.e., to stop being fearful of either shadow). When
someone has succeeded in embracing the two shadows, it frees the
Ego to move toward integration with the Archetype and can continue
until the Ego coincides with the Archetype itself. This is what is
meant by integrating the archetype, represented in Figure 2.4.

Sovereign
Integration
Tyrant < »  Weakling
fear )
(Yang Shadow) (Yin Shadow)

Figure 2.4 Integration of the Sovereign Archetype

James Hillman indicates that shadow work is soul work. The
suffering it causes is the prelude to the re-awakening of the sacred in
daily life, in our relationships, and our work. This idea is not a recent
one; it has been echoed by respected figures down through the ages.

“If only it were all so simple!

If only there were evil people somewbere insidionsly committing evil deeds,
and it was necessary only to separate them from the rest of us and destroy them.
But the line dividing good and evil cuts through the beart of every human being.

And who is willing to destroy a piece of his own heart?”

Alexander Solzhenitsyn
“If you bring forth what is within yon,
what you bring forth will save you.

If you don’t bring forth what is within yon,
what you do not bring forth will destroy you.”

Jesus
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A MAP OF THE HUMAN PSYCHE

A map is a simplified model of reality that is useful because it highlights
specific aspects and ignores the superfluous. For instance, a road map
emphasizes landmarks important for a driver and ignores the geology,
plant life, and many other features less relevant for its purpose.

A map of the Archetypal Human is similarly a single map that
highlights the essential aspects of that most complex of all domains, the
human psyche.

The criterion used in selecting particular archetypes for such a map
is to capture as broad a spectrum of contemporary human emotions as
possible with a minimum number of the most important archetypes. In
other words, it is an attempt to draw the simplest chart with the most
explanatory power.

The Quaternio. Jungian psychologists Robert Moore and Douglas
Gillette developed a map of the human psyche®' based upon Jung’s
Quaternio: a structure of four major archetypes. It has the advantages of
being simple while capturing a broad range of human experiences and
includes the best-known archetypes found in all cultures: the
Sovereign, the Warrior, the Lover, and the Magician.

The Quaternio is illustrated graphically with its corresponding
Yang and Yin shadows in Figure 2.5 (Yin shadows are italicized).

Tyrant Weakling
~~
Sovereign
Sadist Addicted
™~ Warrior Lover
Masochist - Impotent
Magician
—~
Hyper-Rational Indiscriminate

Figure 2.5 Jung’s Quaternio of Major Archetypes
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THE FOUR ARCHETYPES

The four archetypes, the Sovereign, the Warrior, the Lover, and the
Magician will now be briefly described, along with their Yin and

Yang shadows.

The Sovereign is the integrating force at the core of the psyche.
This archetype represents the Higher Self that (when healthy)
mobilizes, accepts and integrates the forces of all other archetypes.

The Sovereign (in this case the King), integrating all
polarities. Richard I represents himself on his Seal
as holding in his right hand the Sword of death, and
in his left hand the Tree of Life. The sun and the
moon, the cosmic symbols of the complementary
masculine and feminine energies, surround him.

(Second Great Seal of Richard I).

In turn, the sovereign makes the necessary

sacrifices (from sacer facere, literally “making

sacred”) for the good of the whole. It is androgynous (i.e., both male and
female, integrating the energies of both the King and the Queen). Its two
shadows are the Tyrant (Yang shadow) and the Weakling (Yin shadow).

The Warrior masters discipline, asceticism, and force. The Warrior

An Etruscan Terracotta
(5t century B.C.) captures
the calm assurance of the
warrior, master of his
discipline and force.

protects what needs protecting for the
common good and destroys what needs to be
eliminated, in order to enable the blossoming
of new life and forms. The ideal of the
Western  Medieval  knight, America’s
Superman, and the Samurai in the Japanese
tradition, embody this archetype. Its original
usefulness came from hunting and avoiding
being hunted by animals of prey.** Its two
shadows are respectively the Sadist (Yang
shadow) and the Masochist (Yin shadow).
From the ancient Assyrians who flayed and
impaled men alive for sport to the atrocities
and genocide of World War II and Bosnia,
the Sadist shadow has been with us for a
gruesomely long time.
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The Lover masters play and display,
sensuous pleasure without guilt. It is the
power of empathy and connectedness to
other people and everything else. The
Lover is particularly sensitive to art and
beauty. Its two shadows are the Addicted
Lover (Yang shadow) and the Impotent
Lover (Yin shadow). Addictions have
become one of the most universal features
of Modern society. Some addictions have
been made illegal, such as heroin or
crack cocaine; others are quite legal, Rodin’s Lovers. The Lover
such as alcohol, tobacco, and coffee; archetype breaks down the
while some are actually encouraged in bartiers and bordetrs that
our mainstream contemporary culture, the Warrior creates and
such as workaholism, co-dependency,  Protects.
and addictions to control.”

The Magician masters knowledge and technology in the material
world (through science, technologies, and crafts) as well as in the
immaterial worlds (shaman, healer, priest or priestess), or the
connections  between  both  realms
(alchemists, magi). The two shadows of the
magician are the Hyper-rationalist know-it-
all (Yang shadow) and the Indiscriminate
(Yin shadow).

Each one of these archetypes is active
both at the individual and at the collective
level. At the collective level we also have
organizations that embody these archetypal
energies. For instance, government plays the
role of the Sovereign; the army and
corporations carry most of the Warrior
energy; academia, science, technology, and

Magicians changed the
- B ) © world by understanding
religion perform the Magician’s activities.  and using the laws

The Lover is expressed in the Arts, but it is ~ governing the different
significant that in our societies, most other ~ tealms. Each age has its

magicians, from Merlin

expressions of the Lover archetype have o
P typ and Faust to Einstein.

been limited to private life.
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Equipped with these tools—the archetypal language—you are
invited to explore in the next chapters the collective human
unconscious. Along the journey we shall visit a long repressed
archetype, the roots of Western Civilization, and the relationship all
this has to our money. You will also discover that who we are, what we
are capable of and what is possible in addressing our present-day
challenges and forging a path toward tomorrow is quite different from
what most of us have been taught or might tend to believe.

' LEARCHING FeR
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THE MISSING ARCHETYPE

“The mind makes up the world,
and then claims it did not.”

David Bohm

Western civilization has been characterized by three foremost taboos:
sex, death, and money. For centuries, these topics were considered
inappropriate to bring up in “polite company.” The sexual revolution of
the 1960’s brought the first taboo into the open. Near-death
experiences, a growing awareness of Eastern philosophies, drug
overdoses, sexually transmitted diseases, and especially the AIDS
epidemic, have helped us to face death, and even discuss it with our
youngsters. It is now time to tackle the last taboo, money.

The money taboo operates at both the individual and collective
levels. For example, it is considered quite improper to ask anybody
how much money he or she has or where it comes from. Collectively,
there is a remarkable blindness and misunderstanding about how our
money is created or the fact that the particular type of money we
currently use induces specific individual or collective programming,
even that it creates any emotional or behavioral encoding at all.

Contrary to the assumptions made in economic, psychological, or
sociological textbooks—money is not an emotionally neutral tool. For
example, two key emotions commonly exhibited by all of our modern
financial markets are greed and fear of scarcity. In fact, these two
emotions are so prevalent that they are considered normal by our
society.
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But are such emotions in reality normal? Are greed and fear of
scarcity elements that dominate within the healthy human psyche? Or
are these emotions, perhaps, the signs and reactions of something else
at work? In forging answers to these questions, we will employ the
tools of collective psychology and examine a particular and essential
archetype.

The Meaning of Myths. A work dedicated to such issues as our
monetary system and the challenges facing our planet might seem like
a strange or inappropriate place to employ myths. However, myths
are not untrue, pre-scientific tales about the origin of mankind—as
now-popular attitudes might have us believe. Quite to the contrary,
myths are valid descriptions of psychic sequences; they are favorite
scenarios that illustrate how specific archetypes manifest.

Myths, therefore, should be understood in a collective
psychological sense, not as some hero or god’s story. They represent
“powers that have been common to the human spirit forever, and that
represent the wisdom of the species by which man has weathered the
millenniums.”*  Myths are the dream-thinking of a whole
civilization.” They are revelations and expressions about the “stuff”,
the make-up, of our collective being.

Carl Jung pointed out that Modern rational man has tended to
dismiss the power of archaic symbols and archetypes and cautioned
otherwise. “It is a folly to dismiss them because, in rational terms,
they seem absurd or irrelevant. They are important constituents in our
mental make-up and vital forces in the building up of human society
and they cannot be eradicated without serious loss. Where they are
repressed or neglected, their specific energy disappears into the
unconscious with unaccountable consequences.”*

THE GREAT MOTHER ARCHETYPE

Clear and mounting evidence points to the fact that for much of
human history a rather important archetype has been the object of
systematic and substantial repression. So pervasive has this repression
been, in effect, that it is characteristically missing from the Quaternio
map of the Human psyche presented in Figure 2.5, page 43.

This missing archetype is that of the Great Mother.
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Archeological Evidence

One of the most powerful ways to understand what a particular
society is or has been up to here on earth is to look at its images of the
divine. Archeological evidence from the upper Paleolithic to the early
Bronze Age periods (roughly from 30,000 to 3,000 B.C.) shows many
prehistoric representations of feminine figurines that, though not
identically uniform, do share unmistakable and important
characteristics in common.

The Great Mother of Willendorf (30,000-
25,000 B.C). This is an emblematic fertility
figure, and not the portrait of a specific woman.
Seven circles of “hair locks” hide her face. The
vulva is cleatly marked. The bosom and the
thighs are disproportional compared to the
hands, in order to emphasize them.

“At the beginning was the breast.
For all but a fraction of human history,
there was no substitute for a mother’s
milk. Indeed, until the end of the 19th
century, when pasteurization made
animal milk safe, a maternal breast
meant life or death for every newborn
babe. Small wonder that our prehistoric
ancestors endowed their female idols
with such bosoms... It takes no great
stretch of the imagination to picture a
distraught Stone Age mother begging
one of those buxom idols for an ample
supply of milk”*’

The first forms of religious
expression often found in archacology and across cultures are images of a
mother pregnant with or nurturing her child and identified as the Great
Mother or the Fertility Goddess. She was a key aspect of the goddess
cult. Great Mother effigies were carved during the upper-Paleolithic
period (30,000 to 9,000 B.C.) in mammoth ivory, in reindeer antlers, on
stone or in live rock at the entrance of the sacred caves symbolizing her
womb.*® As pottery developed, artisans working in that new medium
created a plethora of her representations as well.
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Her presence has been documented from the earliest times of
human consciousness, uninterrupted until about 3,000 B.C. Her
unrivaled influence and imprint lasted at least ten times longer than the
male Creator Sky God prevalent in today’s Judeo-Christian worldview.
Moreover, four times as many prehistoric representations of feminine
figurines rather than masculine ones have been uncovered,” indicating
her predominant position in pre-history.

Archetypal Significance

“The Goddess in all her manifestations was the symbol of unity
of all life in Nature. Her power was in water and stone, in tomb and
cave, in animals and birds, snakes and fish, hills, trees and flowers.
Hence the holistic and mythopoetic perception of the sacredness and
mystery of all there is on Earth.”*’ She is the power of fertility and
regeneration, the womb as well as the receptive tomb, the power of
death. “All proceeds from Her, all returns to Her. As Earth, She is
also plant life, trees and the herbs and grains that sustain life. She is
the body, and the body is sacred.”"

Thus, the Great Mother archetype encompasses the mysteries of
life (sex and death) and that which gives us sustenance—including
money—within her psychic energies.

As befits each important archetype, the Great Mother was
honored and active over an extensive period of time, tens of
thousands of years, in fact, and over vast geographical areas and
diverse cultures. However, the single linguistic term of the “Great
Mother” is not meant to imply that there was literally a single
identical uniform entity that was venerated.

Furthermore, it must be emphasized that our concern here is not a
theological one, but instead focused upon the existence of an
archetype, an image that patterns collective human emotions and
behavior, an intrinsic aspect of the collective human.

EARLY MONEY & THE GREAT MOTHER

Substantial evidence has demonstrated that money was not only invented
during the period when the Great Mother archetype was honored, but that
money'’s earliest forms were directly related to her.
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Cattle: The First Working-Capital Asset"

Cattle played a major role as mediums of exchange and payment and
a unit of account in much of the ancient world. For instance, the poet
Homer (7" century B.C.) expressed wealth in heads of cattle. The
English word “pecuniary” (as in “pecuniary compensation”) comes
straight from the Latin pecus, meaning “cattle”; the word “fee” evolved
from vieh, it, too, meaning “cattle” in Old Germanic. The Indian currency
“rupee” comes from the Sanskrit 7upa meaning “head of cattle.”*’

Nothing Wrong with a Head

One side effect of the use of cattle for monetary putposes is that it
is the number of head, rather than the quality or health of the animals
that counts. A contemporary agricultural expert, when trying to
persuade the Wakamba tribal chiefs not to keep diseased and old
cattle, was given the following reply: “Listen, here are two pound
notes. One is old and wrinkled and ready to tear, this one is new. But
they are both worth a pound. Well, it’s the same with cows.” 4

Even the word “capital”* is a direct derivative from that same
concept (capus, capitis, meaning “head” in Latin)** and is still used today
in ranching societies as a unit of measure (“He’s worth a thousand
head.”).

Archetypal Significance—For our purposes, the key question is:
what are the symbolic or archetypal associations of cattle?

Cattle seem to have been strongly related to feminine archetypes of
fertility and abundance for as long as human artifacts can trace. The
symbol of the cow personified the Great Creatrix and the Great Mother
everywhere in ancient myth. Milk-giving, ferociously protective of her
young, the white cow was the classical symbol of the Moon Goddess,
akin to the White Buffalo Woman of American Indian traditions. The
Inanna of Sumer claims proudly: “Heaven is mine, the earth is mine... |
am a splendid wild cow!”*®

In Egypt, her name was Hathor, Goddess of beauty and plenty,
whose udder overflowed to the point of creating the Milky Way (as we
still call our own galaxy). Hathor gave birth every day to the sun, her
“golden calf.” Her horn was the sacred “Horn of Plenty”—the
cornucopia—out of which poured all the fruits of the world.
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Aotea—

Hathor capital with a human face and cow ears, in the temple of Hathor
built by Ramesses II in Memphis. Hathor, one of Isis’ forms, was the
goddess of love, joy, fertility, and abundance. Her udder was so
overflowing with milk that it created the Milky Way.

(Capital from Memphis, XIXth dynasty, Middle Kingdom, 1290-1224)

Cow and woman each gave milk. Both were the source of
generation and life. Water, milk, cattle, and women were the source of
nourishment and regeneration. These associations—birth, death and
resurrection—were of deep archetypal significance and were the
foundations of several religions, including that of Dynastic Egypt and
Christianity.

The Cowrie

“The cowrie shell, of all forms of money, including precious
metals, was current over a far greater space and for a far greater length
of time than any other... Cowries are durable, easily cleaned and
counted, and defy imitation and counterfeiting... For many people over
large parts of the world, at one time or other they have appeared as an
ideal form of money... They were still officially accepted for payment
of taxes until the beginning of the twentieth century in West Africa.”*’

In ancient China, the cowrie played such an important role as
money that its pictogram was adopted in their written language for
money. The first Chinese manufacture of bronze and copper currency
took the form of imitation “cowries.”



OfHuman Wealth 53

Sequence showing the evolution of the drawing of the cowrie shell into the
symbol of money in Chinese ideograms. The ideograms for the words “desire,”
“treasure,” “valueless,” and “lending” have all kept the same cowrie shell root.

Archetypal Significance—The cowrie shell, with its vulva-like
form, is associated with the water where it is formed, and the fertility is
specific to the water element. It is traditionally related to sexual
pleasure, prosperity, chance, and fecundity. The cowrie is also
associated with death, because its useful life as currency starts after the
death of its original inhabitant.

In Spanish the feminine name of Concepcién (conception) is
abbreviated as Conchita (literally, little shell and also slang for the
feminine sexual organ). To the Aztecs, the moon God Tecaciztecatl,
whose name translates as “the one from the shell,” has as its attributes
the process of birth and generation and is represented by a vulva.*®

In case there would still be some doubt about the association
between the cowrie shell and the feminine fertility archetype, we can
return full circle to the earlier cattle example. The word “cow” comes
from the Sanskrit gau and the Egyptian kau. It is also at the origin of
the words gaurie or kaurie that became the cowrie shell in English.

Gold

The use of gold as currency is intrinsically linked to the Great
Mother archetype as well, with explicit mythological evidence in
several cultures. For instance, Hathor, the Egyptian cow Goddess was
called the “Golden One”; just like Lakshmi, the Hindu Goddess of
abundance and wealth is still called today the “Goddess of Gold.” The
ancient legends of the Edda describe similarly Gullveid as the
“golden Goddess” whose wealth in gold became the object of war
between two warrior tribes.
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Amber

Amber was another important commodity-currency in antiquity,
especially in international sea-trade. In Dynastic Egypt it was more
highly valued than gold. It was found in its natural state of fossilized
resin, then as now, on the beaches of the Baltic Sea. Pieces of amber
were considered as the “tears of the Great Mother,” identified with the
primordial ocean.

Some Early Coins

Early coins were deeply related to the feminine aspect of the
divine. Just two examples will be provided here: the Sumerian Shekel
and the origin of the word “money” itself.

The Sumerian Shekel

The Sumerians called their first coin-like object (used as a token or
proof for payment) the “Shekel,” because she meant wheat and kel was
a measurement similar to a bushel. Hence, this coin was a symbol of a
value of one bushel of wheat. (The word “shekel” survives in modern
Hebrew as Israel’s monetary unit).

The original purpose of the shekel was that of payment for sacred
sexual intercourse at the temple of Inanna/Ishtar, the Goddess of life,
death and fertility. This temple, as well as being a ritual center, was the
storage place for the reserves of cereals that supported the priestesses,
and the community in lean times. So farmers fulfilled their religious
obligations to society and the Goddess by bringing their contribution of
wheat to the temple and receiving in exchange this shekel, entitling
them to a visit with the priestesses at festival time.

Two thousand years later, after the patriarchal* system had
changed dramatically the meaning and nature of these rituals, the Bible
would describe these priestesses as “temple prostitutes.” However, such
practices and their significance must be understood within its own
particular  cultural context. The “sacred prostitutes” were
representatives of the Goddess, and intercourse with them was
intercourse with the Goddess of fertility herself, nothing to be taken
lightly. At that time, fertil